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HOUSE BI LL 1054

Passed Legislature - 1997 Regul ar Sessi on
AS RECOVMENDED BY THE CONFERENCE COWM TTEE
State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Representatives Dunn, Carlson, Mason and Melke; by request of
Hi gher Educati on Coordi nati ng Board

Read first time 01/13/97. Referred to Commttee on Hi gher Educati on.

AN ACT Relating to the state educational trust fund; and anmendi ng
RCW 28B. 10. 821

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW28B. 10. 821 and 1996 ¢ 107 s 1 are each anended to read
as follows:

The state educational trust fund is hereby established in the state
treasury. The primary purpose of the trust is to pledge state-w de
avail able college student assistance to needy or disadvantaged
students, especially mddle and high school youth, considered at-risk
of dropping out of secondary education who participate in board-
approved early awareness and outreach prograns and who enter any
accredited Washington institution of postsecondary education w thin two
years of high school graduation

The board shal | deposit refunds and recoveries of student financi al
ai d funds expended in prior ((btennta)) fiscal periods in such account.
The board nmay al so deposit noneys that have been contributed fromot her
state, federal, or private sources.

Expenditures fromthe fund shall be for financial aid to needy or
di sadvant aged students. The board may annual |y expend such suns from
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the fund as may be necessary to fulfill the purposes of this section,
i ncluding not nore than three percent for the costs to admnister aid

progranms supported by the fund. All earnings of investnents of
bal ances in the state educational trust fund shall be credited to the
trust fund. Expenditures from the fund shall not be subject to

appropriation but are subject to allotnment procedures under chapter
43. 88 RCW

Passed the House April 25, 1997.

Passed the Senate April 25, 1997.

Approved by the Governor May 6, 1997.

Filed in OOfice of Secretary of State May 6, 1997.
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